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Plan for Medla and Entertamment Park
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CHENNAI: leng drawn up.the
broad contours of the pro-
posed Financlal City in Sho-
nnd’
Perumbakkam villages on the
gouthern fringes of the city,
the State government has de-
cided to develop a Media and
Entertalnment Park there,

At present, 1874 acres have

‘been earmarked for the Fi-
‘nanclal City project. The Ta-

mil Nadu Industrial
Development ' Corporation
(TTDCO), the nodal agency for
the project, has suggested that
the govarnment set apart 26

‘ncres for the Media and Enter-
tainment Park, according to'
Rajeey Ranjan, Principal Sec-

retary to the'State Industries
Department.

The Park project {s almed to
stimulate local demand and is
likely to attract businesses
from within and outside the

:'3 C n]qltal phlt prn:{unﬂnn, lnlmutlnn thrult nrm ' ’r _

LH
,_.I TIFl

~ » Suggestlon to set apart 25 acres for the Park

country and create employ-
ment'opportunities, Its thrust

arens will be digital post-pro-

duction, animation and man-
power development. The Park
will house integrated 'poat:

. production complexes, ani-

mation zones, broadcasting

and motlon capture and wvi-
medin

sualisation studios,
management centres and flox-
ible assembly sets and soon.

TIDCO has identified a site
on the Medavakkam-Perum-
bakkam ' road, about ‘500
metres from Rujiv Gandhi Sa-
lni
Road), for the Financial City.
Deputy Chlef Minister MK,
Stalin inspected the site in
September,

The Finaneial City 18 meant

(Old  Mahabalipuram .

to provide space in o compact
area for a host of organisations
such as'commercial banks, in-
vestment  banks, insurance
firms, non-banking financlal

-companies, mutual fund and
hedge fund companies, be-

sldes stock and commaodity ex-

changes, It will accommodate |

training centres, staff training
colleges and educational insti-
tutlons such ne the Institute

for Financlal Management

und Research, the Natlonal In-
stitute of Bank Management
antd the National Institute of
Securities Markets, ' |

The officinl emphasised
that the government would
not like to impose its ideas on
the prospective developer of
the proposed city, It has only

' ¢halked out the framework,

In December 2009, the go-
vernment fssued an urdnr au-
thorising TIDCO to identify

. joint venture partners, co-de-

velopers and other occupants
of the Financial City and
Media Park, Initlally, the Fi-
nancial City project may be
developed over an area of
about 25 acres. Depending on
the response, it will be executs
ed in a phased manner, If the
regponae is overwhelming, the
government may even extend
the project area by 500 acres,
says Mr, Rajeev Ranjan, |

Bids

Next month, the Corpora- |
tion will float bids to preparea
master plan for the Financlal
City and conduct studles on
the Media and Entertainment
Park. In the first week of
March, the Board of Directors
of TIDCO will meet and final-
ise the bid document.
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TldCO to float
global tenders
- for proposed

financial city

TIMES NEWS NETWORK

i Chennai: The Tamil Nadu In-
: dustrial Development Corpora-
. tion (TIDCO) will float a global
: tender next month to launch the
: first phase of the proposed fi-
: nancial city, a dream project of
: deputy chief minister MK Stal-
: in coming up in about 25 acres,

. close to the IT corridor.

:  The tenders will be floated
i in March to select a reputed pro-
. moter with the expertise to de-
: velop and market the first facil-

: ity in about 25 acres and to en-
! gage consultants to conduct
- studies and formulate the de-
. velopment of the project, said
. Rajeev Ranjan, state industries
- secretary.

The competitive global bid-
i ding will mark the beginning of
. work for the financial city, one
. of the most ambitious projects
. of the government, aimed at at-
. tracting investments worth sev-
i eral thousand crores of rupees.
: TN will be banking mainly on
. its human resources.

: After making an announce-
: ment on the financial city in the
. budget session of 2009-10, Stal-
: in selected in last September
: 187.40 acres in Sholinganallur
. and Perumbakkam as ideal sites
i due to its suitability and con-
i nectivity.

In December, the state au-
: thorised TIDCO to implement
: thefinancial city and mediaand
: entertainment projects in the
: 187-acre complex. TIDCO’s
: board meeting in the first week
: of March will finalise the ten-
i der details. A master plan for de-
i velopment of the city is also be-
. ing prepared.



